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Today, I want to underscore the fundamental importance of the Rule of Law as the very bedrock of 

economic growth, stability, and global prosperity. The Rule of Law is not just an idea; it is the invisible 

infrastructure that enables economic flourishing. At its core, the Rule of Law signifies that no one—not 

individuals, not powerful corporations, not even our own government—stands above the law. Everyone 

is subject to it and held accountable by it. When this framework is perceived to be undermined, the 

consequences for economic activity can be significant.  

 

In my discussion this afternoon, I will be relying in part on my experience in business as President and 

CEO at Verizon Delaware, where I worked for 15 years, prior to beginning my law practice at Potter 

Anderson and my tenure as a corporate board director.  

 

The Rule of Law hinges on equality and procedural fairness. For sustainable economic development, 

national institutions must enact, implement, and enforce laws fairly, consistently, transparently, and 

ethically. This improves governance, reduces corruption, establishes checks and balances against abuse 

of power, and ensures the equitable distribution of resources. Clear and consistently applied regulations 

are vital for market transparency and efficiency. This allows businesses to operate confidently and 

protects consumer welfare. Ultimately, a strong Rule of Law fosters a stable and predictable 

environment, driving domestic and foreign investment, job creation, and increased prosperity. 

 

Furthermore, a strong and independent judiciary, along with autonomous lawyers who can advise and 

advocate for the public and US businesses, is critical for investment and finance. This includes the 

protection of property rights, contract enforcement, and more vigorous market competition. Conversely, 

arbitrary government actions and dealings, unpredictable policies and regulations, and the lack of an 

independent judiciary creates an environment that stifles economic activity and can lead to financial 

instability. And this is precisely what we are witnessing today. Recent economic turmoil—from volatile 

financial markets to shifting tariff policies, misguided deregulation, and the termination of federal 

contracts held by law firms and businesses—has undoubtedly created real anxiety for global markets, 

businesses, and consumers alike. Similarly, inconsistent rhetoric—whether it is legal, regulatory, or 

political—can have broader impact on economic confidence. For example, sudden shifts in trade policy 

or a perceived disregard for international legal norms can disrupt established supply chains, create trade 

tensions, and negatively impact industries that rely on international trade. This can lead to retaliatory 

measures from other countries that only create further harm to our domestic economic interest. In our  

 



 

 

 

 

 

 

 

 

 

increasingly interconnected world, the Rule of Law is essential for facilitating cross-border transactions 

and global trade. 

 

The College of Commercial Arbitrators, of which I am a proud fellow, and which comprises over 200 of 

the nation’s most respected commercial arbitrators, recently issued a strong statement affirming its 

unwavering support for the Rule of Law, due process and constitutional protections which are 

fundamental to the American legal system. The statement emphasizes this commitment: 

 

“Within our fellowship, we may disagree about issues and policies. But we all agree that: Judges 

should never be attacked by government officials or threatened with impeachment for issuing 

opinions with which the government disagrees. The government should not punish law firms or 

lawyers because they represent clients whom the government dislikes, bring lawsuits that 

challenge government policies, or hire lawyers who have been critical of government officials. 

Lawfully and ethically advocating for clients is foundational to our legal system. Seeking to 

destroy law firms by threatening their clients with loss of government contracts undermines the 

Rule of Law and must be stopped.” 

 

Again, the Rule of Law is not just an abstract legal concept—it is the bedrock of a healthy economy and 

financial system. It promotes investment, encourages competition, protects investors and consumers, 

and prevents crises. When the Rule of Law is strong, business can thrive, entrepreneurs can innovate, 

and individuals can prosper. And most importantly, America is strong!  

 

Therefore, it is in all of our best interests to uphold and strengthen the Rule of Law. This requires a 

commitment from governments, businesses, and individuals alike. We must ensure that our laws are 

clear, fair, and enforced, and that our institutions are accountable and transparent. 

 

Joshua W. Martin is a senior counsel at Potter Anderson & Corroon LLP, where he concentrates his law 

practice on arbitration and mediation. He has over 40 years of experience handling alternative dispute 

resolution matters. Josh is a former President and CEO of Verizon Delaware, where he oversaw all 

aspects of Verizon’s telecommunications business with the state of Delaware. He previously served as 

General Counsel of Verizon’s predecessor company, Bell Atlantic Delaware.  

 

 

 



 

 

 

 

 

 

 

 

 

The Association of Commercial and Transactional ADR Professionals (ACT-ADR) brings together dispute 

resolution and prevention professionals with deep hands-on operational experience in business, 

transactional, and financial matters. ACT-ADR professionals have years of experience as both senior 

executives of public and private domestic and multinational businesses and senior lawyers in 

corporations or law firms, including significant dispute avoidance and resolution experience. We serve as 

arbitrators, mediators, settlement counsel and advisors in challenging domestic and international 

commercial disputes. We bring our combined legal and business acumen to the dispute resolution 

process, helping parties avoid and, where necessary, resolve domestic and international commercial 

disputes and mitigate business risks and economic losses.  

 

 

https://act-adr.org

